CLARK COUNTY, WASHINGTON
COMPREHENSIVE ANNUAL FINANCIAL REPORT

TABLE OF CONTENTS
Fiscal Year Ended December 31, 2007

Page
I.  INTRODUCTORY SECTION:
Letter Of TraNSIMITEAL ........cooiiiiiii e e e e e s rre e eeae e 1
Certificate of Achievement for Excellence in Financial Reporting..........cccccccveeviiiiiiinnenen. 5
=T ox (=T I 3o =L 6
Organizational Chart ... 7
II. FINANCIAL SECTION:
Independent AUItOr'S OPINION ........uuiieieecceee e e e e e e aaaa e 9
Management's DisCUSSION and ANAIYSIS .........uuuuuuimmiiiuiiiii e 11
Basic Financial Statements:
Description of Basic Financial StatemMents ...............eueeueeeiiiiiieer e 27
Government-wide Financial Statements:
Statement Of NEL ASSELS.....couiiiii i e e e e e e et rb e e e e eeeene 29
StAteMENt OF ACTVITIES ... e 30
Fund Financial Statements:
Balance Sheet — Governmental FUNAS ..........coovvviiiiiiiiiiceiiieieceeeeeeeeeeeeeeeeeeeeeeeeeeee 31
Reconciliation of the Balance Sheet of Governmental Funds to the Statement
(0] AL NS =] £ 32
Statement of Revenues, Expenditures, and Changes in Fund Balances —
Governmental FUNAS ..., 33
Reconciliation of the Statement of Revenues, Expenditures, and Changes in
Fund Balances of Governmental Funds to the Statement of Activities.............. 34
Statement of Revenues, Expenditures, and Changes in Fund Balances —
Budget and Actual — General FUNd.............cccooivviiiiiiiiiieeeeeeeeeeeeeee 35
Statement of Revenues, Expenditures, and Changes in Fund Balances —

Budget and Actual — Other Major FUNdS ..., 36
Statement of Net Assets — Proprietary FUNAS ... 39
Statement of Revenues, Expenses, and Changes in Fund Net Assets —

Proprietary FUNAS..........oii it e e e e e e e enaeaaas 40
Statement of Cash Flows — Proprietary FUNAS...........ccccuvviiiiiiiiiiiiiieeeeee 41
Statement of Fiduciary Net Assets — Fiduciary FUNds ..........cccccceeevieeerrieviiiien e, 43
Statement of Changes in Fiduciary Net Assets — Fiduciary Funds...................... 44

Notes to Financial StatemMENTS.........cooiiiiiiiiiiiiie e e 45
Required Supplementary Information
Other Post Employment Benefit Schedules of Funding Progress................oooeniil. 85
Modified Approach for Reporting Infrastructure Capital ASSEetS..........uevvvvvvvvrrvriinninnnns 86
Notes to Required Supplementary Information...............ccoooeeiiiiiiie i e 87
Combining and Individual Governmental Fund Statements and Schedules:
Schedule of Revenues, Budget and Actual — General Fund............................. 89
Schedule of Expenditures, Budget and Actual — General Fund.................. ... ... 90
Combining Balance Sheet — Nonmajor Governmental Funds............cccccvceeeens .. 96
Combining Statement of Revenues, Expenditures, and Changes in Fund
Balances — Nonmajor Governmental FUNdS ............oeevvviiiiiiiiiiiiieeeee 97
Description of Nonmajor Special Revenue Funds............cccccovvvivviiieiiieiieeeieeeeeeeee, 98
Combining Balance Sheet — Nonmajor Special Revenue Funds...........cccccvvuenn... 101
Combining Statement of Revenues, Expenditures, and Changes in Fund
Balances — Nonmajor Special Revenue FUNdS............ccccooviiiiiiiiiiiiiiceiniiieee, 106



Schedules of Revenues, Expenditures, and Changes in Fund Balances —

Budget and Actual — Nonmajor Special Revenue Funds ..........ccccccvvvvvvevvvveeennnnee. 111
Description of Nonmajor Debt Service FUNAS ...........c.oevvvviiiiiiiiiiiiieeie 148
Combining Balance Sheet — Nonmajor Debt Service FuNds..........cccooeovvcvniinenn. 149
Combining Statement of Revenues, Expenditures, and Changes in Fund

Balances — Nonmajor Debt Service FUNAS ...........ccoovviiiiiii e 150
Schedules of Revenues, Expenditures, and Changes in Fund Balances —
Budget and Actual — General Obligation Bond Fund ................cccccvvvevvviiieeeienennns 151
Description of Nonmajor Capital Project FUNAS .........cccvviiiiiiiiiiiicin e, 152
Combining Balance Sheet — Nonmajor Capital Project Funds...........ccccceeeiiinnnnn. 153
Combining Statement of Revenues, Expenditures, and Changes in Fund

Balances — Nonmajor Capital Project FUNAS .........cccooviiiiiiii e 155
Schedules of Revenues, Expenditures, and Changes in Fund Balances —

Budget and Actual — Nonmajor Capital Project FUNdS.............ccccvviiiiieeeennnns 157

Combining Internal Fund Statements:

Description of Internal Service FUNAS ...........ccooiiiiiiiieiii e, 169
Combining Statement of Net Assets — Internal Service Funds ...........ccccccvvvvnennes 170
Combining Statement of Revenues, Expenses, and Changes in Fund

Net Assets — Internal Service FUNAS.............uuuiiiiiiiiiiiiiiiiiiiiiiiiiiieieeeenees 172
Combining Statement of Cash Flows — Internal Service Funds............cccccvvvvenne. 174

Combining Fiduciary Fund Statements:

Description of Fiduciary FUNAS.............ueiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieieeeeeeeeeees 177
Statement of Net Assets — Investment Trust FUNS...........cccocovviiiiiiiiiiiineeenns 179
Statement of Changes in Net Assets — Investment Trust FUNdS............ccccvvvenee. 180
Combining Balance Sheet — Agency FUNAS...........cviiiiii i 181
Combining Statement of Changes in Assets and Liabilities — Agency Funds...... 183

lll. STATISTICAL SECTION

Description of Statistical SECtiON............coi it e 187
Net ASSEtS DY COMPONENT ...ttt e e e e e e et e e e e e 188
ChangeS IN NET ASSELS. .. .t ittt e et e e e et e e et e 189
Fund Balances — Governmental FUNS......... ..o e e 190
Changes in Fund Balances — Governmental FUNdS...............ccceii i i e e 191
Tax Revenues by Source — Governmental FUNAS ... 192
Assessed and Estimated Value of Taxable Property ........ccccocvveeiiiieeieeeiciin e, 193
Principal Property TaXPaYEIS ...ccccieeeeee e i ee e ee ettt ettt ettt 194
Property Tax Levies and CoOllECHONS. ........c..uuiiiiiiiieiiiiiee e 195
Property Tax Rate —Direct and Overlapping GOVErnNMENtS..........cccuveeeeeeeeriniiiiiieieeeeennn 196
Ratios of Outstanding Debt BY TYPE .....uiiieiieeeeeee e 197
Ratio of General Bonded Debt OUtStaNdiNg.........ccoviiiiiiiiiiiieeiiiiiiiieeee e 198
Direct and Overlapping Governmental Activities Bonded Debt...........cccccooiiiiiiiinnneenn. 199
Legal Debt Margin INfOrmation............cuuuiii oo 200
Sanitary Sewer Revenue Bonds Coverage TeS......cociiiieecee s 201
Demographic and ECONOMIC StatiStiCS......cccoeeeiieeiiee e 202
e T a Yol 1o T LI =0T o] [0 )Y =] = 203
Full-Time Equivalent Clark County Employees by Function/Program................c.cccc..... 204
Capital Asset Statistics by FUNCLON ..., 205
Operating INdicators DY FUNCHON ..........uuiiiiiiiiiiiiie e e 206



	    Page
	                                                              Page
	III. STATISTICAL SECTION


