
CLARK COUNTY, WASHINGTON
Reconciliation of the Statement of Revenues, Expenditures,

 and Changes in Fund Balances of Governmental Funds
To the Statement of Activities *

For the Year Ended December 31, 2007

Net change in fund balances as shown on Governmental Funds Statement of Revenues, 
Expenditures, and Changes in Fund Balance: 20,195,148$   

Governmental funds report capital outlays as expenditures and proceeds from the sale of
capital assets as revenues. In the Statement of Activities the cost of those assets is
capitalized and depreciated over the period of the asset's useful life. When capital assets
are disposed of the difference between original cost and depreciation, and the proceeds,
are booked as a gain or (loss) on the sale. This entry takes into account the differences in
how capital costs are treated between the Statement of Activities and the governmental
fund statements. 6,864,822       

The County receives contributions in the form of capital assets from developers and other
donors. Because capital assets are not reported in governmental funds, neither are such
contributions. Government-Wide Statements report capital assets in the Statement of Net
Assets, and any contributions are reported in the Statement of Activities. This is the value
of those capital contributions during the year. 16,634,502     

Internal service fund expenses are allocated to other funds. The net expense of certain
internal service fund activities is reported with governmental activities on the Statement of
Activities. (181,078)         

The issuance of long-term debt (e.g. bonds) provides current financial resources to
governmental funds, while the repayment of principal on long-term debt consumes the
current financial resources of governmental funds. Neither transaction, however, has any
effect on net assets. This entry is the net effect of these differences in the treatment of
long-term debt issuance and payments. 7,046,987       

Revenues in the statement of activities that do not provide current financial resources are
not reported as revenue in the funds. This amount is for revenues collected for notes and
contracts that are not yet due. 4,917,512       

Governmental funds do not report interest in a joint venture where the government's
participation is intended to assist in the provision of services, as is the case with the
County's investment in the Clark Regional Emergency Services Agency. However, the
equity interest  is reported in  the Statement of Net Assets. 283,062          

Some expenses reported in the statement of activities do not require the use of current
financial resources, and accordingly, are not reported as expenditures in governmental
funds.  (2,924,850)      

Change in net assets, as reflected on the Statement of Activities 52,836,106$   

*Additionally, there is a difference of $3,268,817 between the prior period adjusment
shown on the Statement of Revenues, Expenditures, and Changes in Fund Balances of
Governmental Funds and the Statement of Activities. See Note # 23 in the notes to
financial statements for Government-Wide prior period adjustments.

See accompanying notes to the financial statements
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